LCPAdvance

Advancing your Scheme’s journey to its end game

LCP Advance is our modern approach to providing a fully integrated service
to DB pension schemes. We’ve designed it with one clear objective in mind:
joined up decision-making across all the services you need.

Under LCP Advance, the key information you need across all service areas
is actively monitored in a single user-friendly dashboard, updated daily.
This ensures you always have real-time information at your fingertips, with
no duplication or inconsistencies. You can easily see where any actions are
required, which helps support efficient decision-making and avoids the risks
of missed opportunities.
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LCP Advance is a modern multi-service approach that
will help you stay ahead of the pack as you progress
towards your end-game; and will enable you to make
good decisions quickly.
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Our fully integrated service unlocks two significant benefits for our clients,
and is supported by our member-first administration:

1. Ensuring you capture opportunities successfully

Your LCP Advance dashboard is bespoke to your Scheme; and uses clear
traffic lights to monitor your key funding, investment, administration,
de-risking and governance metrics daily. These traffic lights are fully
customised, based on the specific priorities and risk metrics for your
Scheme. We will notify you promptly if any of your traffic lights have been
breached, so that you can take action quickly.

1. Integration matters, particularly as schemes near their ‘end game’ and
where small margins can have a significant impact on the timescales/
cost of reaching your end target. Good investment and insurance
opportunities are snapped up fast. LCP Advance will give you the edge
you need to get ahead of the pack.

2. Recent world events mean investment and insurance opportunities have
been appearing/disappearing quickly - and the dashboard notifications
will mean you are well placed to act and take advantage of these.

3. It’s also important that your administration metrics are actively
monitored; and that your funding and investment strategy reflects
‘real time’ member information. If you want to capture opportunities
successfully, you need to have the right framework in place to spot any
changes to your transfer activity and understand the impact on your
funding level and cashflow needs. LCP Advance is uniquely-placed to
help you do that.



Possible examples of events which would be
monitored by your LCP Advance dashboard,
where your team would notify you immediately
if there was an opportunity:

The Trustee bank account has surplus
monies in it that could be invested more
effectively

One of your investment portfolios has
outperformed significantly; and there
may be an opportunity to bank gains and
rebalance the Scheme’s assets

Transfer activity is significantly higher than
expected, which is a catalyst to consider
the implications for your investments and
funding plan

A covenant metric has been breached,
prompting you to consider if you need to
take immediate action

The Scheme’s buy out funding position has
improved, alerting you to opportunities to
approach the insurance market

You need to submit your Report &
Accounts within the next 3 months,
prompting your team to check in on
progress and confirm you are on course to
meet your reporting deadline
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2. Supporting you to make good decisions quickly

Your service will be supported by the LCP Advance dashboard to give you full visibility on what
your team will deliver and when - with strong accountability and clear signposting of actions
requiring Trustee input or decision. Through the dashboard, all of your key Scheme documents
are available in one place. This transparent approach ensures that your LCP team is working as
an extension of your own team.

The LCP Advance dashboard also includes buy out pricing which - importantly - reflects the
real time profile of your membership. If an insurance de-risking opportunity becomes available,
our streamlined buy-out service will ensure you can capture it quickly, with high levels of insurer
engagement and access to enhanced commercial terms.

As well as the LCP Advance dashboard, you will be able to drill down to access detailed real-time
reporting across all your service areas. Many of our existing clients have used this as a catalyst

to streamline their reporting, ensuring it’s fully up to date at all times. Our interactive real time
technology makes it easy for you to consider the key issues and take good decisions with
confidence.

You will have access to real time
investment and administration reporting
via LCP Monitor and LCP Pulse
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Providing an excellent service to members is at the heart of LCP Advance

We recognise that high-quality pensions administration is LCP Pulse enables you to monitor key metrics such as service levels and can
essential, to deliver an excellent member experience and provide members with access to a Scheme website. This could include the
successful journey planning. LCP Advance makes full use of our option to allow members to access a transfer value and a modeller showing
market-leading pensions administration system, LCP Pulse. the impact of taking different options at retirement, further enhancing the

efficiency of service delivery and the member experience.

Want to find out more?

To hear more about how LCP Advance could work with your scheme contact us:

-
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Nathalie Sims John Clements Jill Ampleford Michelle Wright Laura Amin
Partner Partner Partner Head of Trustee Consulting Partner
+44 (0)20 7432 6773 +44 (0)20 7432 0600 +44 (0)20 7432 6757 +44 (0)20 7432 3073 +44 (0) 20 3824 7331
nathalie.sims@Ilcp.uk.com john.clements@lcp.uk.com jillLampleford@lcp.uk.com michelle.wright@lcp.uk.com laura.amin@lcp.uk.com

This note is not, nor is it intended to be, a comprehensive guide to the topics discussed. The note should not be relied upon as advice, nor taken as an authoritative statement of the law.
Lane Clark & Peacock LLP can take no responsibility nor accept any liability for your use of material in this document and no decisions should be taken as a result of this document.

At LCP, our experts provide clear, concise advice focused on your needs. We use innovative technology to give you real time insight &
control. Our experts work in pensions, investment, insurance, energy and financial wellbeing.

All rights to this document are reserved to Lane Clark & Peacock LLP (“LCP”). This document may be reproduced in whole or in part, provided prominent acknowledgement of the source is given. We accept no liability to anyone to whom this document has been provided (with or without our consent). Lane
Clark & Peacock LLP is a limited liability partnership registered in England and Wales with registered number OC301436. LCP is a registered trademark in the UK (Regd. TM No 2315442) and in the EU (Regd. TM No 002935583). All partners are members of Lane Clark & Peacock LLP. A list of members’ names
is available for inspection at 95 Wigmore Street, London W1U 1DQ, the firm’s principal place of business and registered office. The firm is regulated by the Institute and Faculty of Actuaries in respect of a range of investment business activities. The firm is not authorised under the Financial Services and Markets
Act 2000 but we are able in certain circumstances to offer a limited range of investment services to clients because we are licensed by the Institute and Faculty of Actuaries. We can provide these investment services if they are an incidental part of the professional services we have been engaged to provide.

© Lane Clark & Peacock LLP 2022



